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/ŜǊǘŀƛƴ ǎǘŀǘŜƳŜƴǘǎ ƳŀŘŜ ŀƴŘ ƛƴŦƻǊƳŀǘƛƻƴ ŎƻƴǘŀƛƴŜŘ ƛƴ ǘƘƛǎ ǇǊŜǎŜƴǘŀǘƛƻƴ ŎƻƴǎǘƛǘǳǘŜǎ άŦƻǊǿŀǊŘ-ƭƻƻƪƛƴƎ ƛƴŦƻǊƳŀǘƛƻƴέ ŀƴŘ άŦƻǊǿŀǊŘ-
ƭƻƻƪƛƴƎ ǎǘŀǘŜƳŜƴǘǎέ ǿƛǘƘƛƴ ǘƘŜ ƳŜŀƴƛƴƎ ƻŦ ŀǇǇƭƛŎŀōƭŜ ǎŜŎǳǊƛǘƛŜǎ ƭŜƎƛǎƭŀǘƛƻƴ όŎƻƭƭŜŎǘƛǾŜƭȅΣ άŦƻǊǿŀǊŘ-ƭƻƻƪƛƴƎ ƛƴŦƻǊƳŀǘƛƻƴέύΦ ¢ƘŜ Ŧorward-
looking information contained in this presentation is based on information available to the Company as of the date of this presentation. 
Except as required under applicable securities legislation, the Company does not intend, and does not assume any obligation, to update 
this forward-looking information. Generally, this forward-looking information can frequently, but not always, be identified by use of 
forward-looking terminology such as "plans", "expects" or "does not expect", "is expected", "budget", "scheduled", "estimates", 
"forecasts", "intends", "anticipates" or "does not anticipate", or "believes", or variations of such words and phrases or statements that 
ŎŜǊǘŀƛƴ ŀŎǘƛƻƴǎΣ ŜǾŜƴǘǎΣ ŎƻƴŘƛǘƛƻƴǎ ƻǊ ǊŜǎǳƭǘǎ άǿƛƭƭέΣ ϦƳŀȅϦΣ ϦŎƻǳƭŘϦΣ ϦǿƻǳƭŘϦΣ ϦƳƛƎƘǘϦ ƻǊ Ϧǿƛƭƭ ōŜ ǘŀƪŜƴϦΣ ϦƻŎŎǳǊϦ ƻǊ ϦōŜ ŀŎhieved" or the 
negative connotations thereof. All statements other than statements of historical fact may be forward-looking statements. 

Forward-looking statements contained in this presentation include statements regarding the results of the  Pre-Feasibility StudyάtC{έ 
and the anticipated capital and operating costs, sustaining costs, net present value, internal rate of return, payback period, process 
capacity, average annual metal production, average process recoveries, anticipated mining and processing methods, proposed PFS 
production schedule and metal production profile, anticipated construction period, anticipated mine life, expected recoveriesand 
grades, expected SART (sulfidization, acidification, recycling and thickening) recovery and cost savings, anticipated production rates, 
infrastructure, social and environmental impact studies, availability of labour, tax rates and commodity prices that would support 
development of the Filo del Sol Project.  Information concerning mineral resource/reserve estimates and the economic analysisthereof 
contained in the results of the PFS are also forward-looking statements in that they reflect a prediction of the mineralization that would 
be encountered, and the results of mining, if a mineral deposit were developed and mined. Although Filo Mining believes that the
expectations reflected in such forward-looking statements and/or information are reasonable, undue reliance should not be placedon 
forward-looking statements since Filo Mining can give no assurance that such expectations will prove to be correct. These statements 
involve known and unknown risks, uncertainties and other factors that may cause actual results or events to differ materiallyfrom 
those anticipated in such forward-ƭƻƻƪƛƴƎ ǎǘŀǘŜƳŜƴǘǎΣ ƛƴŎƭǳŘƛƴƎ ǘƘŜ ǊƛǎƪǎΣ ǳƴŎŜǊǘŀƛƴǘƛŜǎ ŀƴŘ ƻǘƘŜǊ ŦŀŎǘƻǊǎ ƛŘŜƴǘƛŦƛŜŘ ƛƴ CƛƭƻΩǎ periodic 
filings with Canadian securities regulators, including the Company's Annual Information Form available under the Company's profile 
at www.sedar.com.  In addition, these statements involve assumptions made with regard toǘƘŜ /ƻƳǇŀƴȅΩǎ ŀōƛƭƛǘȅ ǘƻ ŘŜǾŜƭƻǇ ǘƘŜ Cƛƭƻ 
del Sol Project and to achieve the results outlined in the PFS; the ability to raise the capital required to fund construction and 
development of the Filo del Sol Project; and the results and impact of future exploration at Filo del Sol. 

Statements relating to "mineral resources" are deemed to be forward-looking information, as they involve the implied assessment,
based on certain estimates and assumptions that the mineral resources described can be profitably produced in the future.

The forward-looking statements contained in this presentation are made as at the date of this presentation and Filo does not undertake 
any obligations to publicly update and/or revise any of the included forward-looking statements, whether as a result of additional 
information, future events and/or otherwise, except as may be required by applicable securities laws.  Forward-looking information is 
provided for the purpose of providing information about management's current expectations and plans and allowing investors and 
others to get a better understanding of the Company's operating environment. Forward-looking information is based on certain 
assumptions that the Company believes are reasonable, including that the current price of and demand for commodities will be 
sustained or will improve, the supply of commodities will remain stable, that the general business and economic conditions will not 
change in a material adverse manner, that financing will be available if and when needed on reasonable terms and that the Company 
will not experience any material labour dispute, accident, or failure of plant or equipment. These factors are not, and should not be 
construed as being, exhaustive. Although the Company has attempted to identify important factors that would cause actual results to 
differ materially from those contained in forward-looking information, there may be other factors that cause results not to be as 
anticipated, estimated, or intended. There can be no assurance that such statements will prove to be accurate, as actual results and 
future events could differ materially from those anticipated in such statements. All of the forward-looking information contained in this 
document is qualified by these cautionary statements. Readers are cautioned not to place undue reliance on forward-looking 
information due to the inherent uncertainty thereof.

Estimates of Mineral Reserves and Mineral Resources

Information regarding reserve and resource estimates has been prepared in accordance with Canadian standards, which differ from 
¦ƴƛǘŜŘ {ǘŀǘŜǎ ǎǘŀƴŘŀǊŘǎΦ  ¢ƘŜ ǘŜǊƳǎ άaƛƴŜǊŀƭ wŜǎƻǳǊŎŜέΣ άaŜŀǎǳǊŜŘ aƛƴŜǊŀƭ wŜǎƻǳǊŎŜέΣ άLƴŘƛŎŀǘŜŘ aƛƴŜǊŀƭ wŜǎƻǳǊŎŜέΣ άLƴŦŜǊǊŜŘ 
aƛƴŜǊŀƭ wŜǎƻǳǊŎŜέΣ άtǊƻǾŜƴ aƛƴŜǊŀƭ wŜǎŜǊǾŜέ ŀƴŘ άtǊƻōŀōƭŜ aƛƴŜǊŀƭ wŜǎŜǊǾŜέ ǳǎŜŘ ƛƴ ǘƘƛǎ ǇǊŜǎŜƴǘŀǘƛƻƴ ŀǊŜ /ŀƴŀŘƛŀƴ ƳƛƴƛƴƎ ǘŜǊƳs as 
defined in accordance with NI 43-млм ǳƴŘŜǊ ƎǳƛŘŜƭƛƴŜǎ ǎŜǘ ƻǳǘ ƛƴ ǘƘŜ /ŀƴŀŘƛŀƴ LƴǎǘƛǘǳǘŜ ƻŦ aƛƴƛƴƎΣ aŜǘŀƭƭǳǊƎȅ ŀƴŘ tŜǘǊƻƭŜǳƳ όά/Laέύ 
Standards on Mineral Resources and Mineral Reserves adopted by the CIM Council on May 10, 2014.  Without limiting the generality of 
the foregoing, these terms differ from standards in the United States included in U.S. Securities and Exchange Commission (thŜ ά{9/έύ 
subpart 1300 of SEC Regulation S-K.  There is no assurance that the reserve or resource estimates that the Corporation reports under NI 
поπмлм ǿƻǳƭŘ ōŜ ǘƘŜ ǎŀƳŜ ƘŀŘ ǘƘŜ /ƻǊǇƻǊŀǘƛƻƴ ǇǊŜǇŀǊŜŘ ǘƘŜ ǊŜǎŜǊǾŜ ƻǊ ǊŜǎƻǳǊŎŜ ŜǎǘƛƳŀǘŜǎ ǳƴŘŜǊ ǘƘŜ ǎǘŀƴŘŀǊŘǎ ŀŘƻǇǘŜŘ ǳƴŘŜǊ ǘƘŜSEC 
wǳƭŜǎΦ  !ŎŎƻǊŘƛƴƎƭȅΣ ƛƴŦƻǊƳŀǘƛƻƴ ŎƻƴǘŀƛƴŜŘ ƘŜǊŜ ǊŜƎŀǊŘƛƴƎ ŘŜǎŎǊƛǇǘƛƻƴǎ ƻŦ ǘƘŜ /ƻǊǇƻǊŀǘƛƻƴΩǎ ƳƛƴŜǊŀƭ ŘŜǇƻǎƛǘǎ Ƴŀȅ ƴƻǘ ōŜ ŎƻƳǇŀrable to 
similar information made public by United States companies subject to the reporting and disclosure requirements under the United
States federal securities laws and the rules and regulations thereunder.  

!ƴ άLƴŦŜǊǊŜŘ aƛƴŜǊŀƭ wŜǎƻǳǊŎŜέ Ƙŀǎ ŀ ƎǊŜŀǘ ŀƳƻǳƴǘ ƻŦ ǳƴŎŜǊǘŀƛƴǘȅ ŀǎ ǘƻ ƛǘǎ ŜȄƛǎǘŜƴŎŜ ŀƴŘ ŀǎ ǘƻ ƛǘǎ ŜŎƻƴƻƳƛŎ ŀƴŘ ƭŜƎŀƭ ŦŜŀǎƛōƛlity. It is 
ǊŜŀǎƻƴŀōƭȅ ŜȄǇŜŎǘŜŘ ǘƘŀǘ ǘƘŜ ƳŀƧƻǊƛǘȅ ƻŦ άLƴŦŜǊǊŜŘ aƛƴŜǊŀƭ wŜǎƻǳǊŎŜǎέ ŎƻǳƭŘ ōŜ ǳǇƎǊŀŘŜŘ ǘƻ άLƴŘƛŎŀǘŜŘ aƛƴŜǊŀƭ wŜǎƻǳǊŎŜǎέ ǿƛǘƘ
continued exploration. Under Canadian rules, estimates of Inferred Mineral Resources may not form the basis of feasibility orother 
economic studies. Readers are cautioned not to assume that all or any part of Measured or Indicated Resources will ever be converted 
ƛƴǘƻ aƛƴŜǊŀƭ wŜǎŜǊǾŜǎΦ wŜŀŘŜǊǎ ŀǊŜ ŀƭǎƻ ŎŀǳǘƛƻƴŜŘ ƴƻǘ ǘƻ ŀǎǎǳƳŜ ǘƘŀǘ ŀƭƭ ƻǊ ŀƴȅ ǇŀǊǘ ƻŦ ŀƴ άLƴŦŜǊǊŜŘ aƛƴŜǊŀƭ wŜǎƻǳǊŎŜέ ƛǎ ŜŎƻnomically 
ƻǊ ƭŜƎŀƭƭȅ ƳƛƴŜŀōƭŜΦ άaƛƴŜǊŀƭ wŜǎƻǳǊŎŜǎέ ǘƘŀǘ ŀǊŜ ƴƻǘ aƛƴŜǊŀƭ wŜǎŜǊǾŜǎέ Řƻ ƴƻǘ ƘŀǾŜ ŘŜƳƻƴǎǘǊŀǘŜŘ ŜŎƻƴƻƳƛŎ ǾƛŀōƛƭƛǘȅΦ

Non-IFRS Measures

This presentation refers to certain financial measures, such as pre-production capital costs, initial capital expenditures, sustaining 
capital expenditure, closure costs, C1 cash costs, payback period, undiscounted after-tax cash flow, and net present value, and other 
financial metrics which are not measures recognized under IFRS and do not have a standardized meaning prescribed by IFRS.  Inthe 
mining industry, these are common performance measures but may not be comparable to similar measures presented by other issuers.
The Company believes that, in addition to conventional measures prepared in accordance with IFRS, certain investors use this 
ƛƴŦƻǊƳŀǘƛƻƴ ǘƻ ŜǾŀƭǳŀǘŜ ǘƘŜ /ƻƳǇŀƴȅΩǎ ǇŜǊŦƻǊƳŀƴŎŜ ŀƴŘ ŀōƛƭƛǘȅ ǘƻ ƎŜƴŜǊŀǘŜ ŎŀǎƘ ŦƭƻǿΦ !ŎŎƻǊŘƛƴƎƭȅΣ ƛǘ ƛǎ ƛƴǘŜƴŘŜŘ ǘƻ ǇǊƻǾƛŘŜ ŀdditional 
information and should not be considered in isolation or as a substitute for measures of performance prepared in accordance with IFRS.

Qualified Persons

Mr. Bob Carmichael, B.A.Sc., P. Eng., is the Qualified Person as defined by NI 43-101. Mr. Carmichael is Vice President, Exploration for 
the Company and has reviewed and approved the technical information contained in this presentation.

http://www.sedar.com/
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FIL TSX, Nasdaq FirstNorth

FLMMF OTCQX

$23.16 Share Price (CAD)

123 M Issued & Outstanding Shares 

$2.9 Billion Market Cap.(CAD)

$28.11/$13.20 52 week high/low (CAD)

current slide data as of Feb 17, 2023

ADVANCED EXPLORATION

CAPITAL STRUCTURE

SHARE OWNERSHIP

Project ςFilo del Sol (100% interest)
Current Indicated Resource of:

» 4.4 Million oz Gold
» 147 Million oz Silver
» 3.1 Billion lbs Copper

32%

5%

5%
14%

44%

Lundin Family Trusts

BHP Group

Board & Management

Institutions

Other

ANALYST COVERAGE

BMO Capital Markets

Canaccord Genuity

CormarkSecurities

Hannam& Partners

Haywood Securities

National Bank Financial

Pareto Securities

PI Financial Corp

RBC Capital Markets

ROTH Capital Partners

Scotiabank

SpareBank1 Markets

Stifel GMP Canada

TD Securities
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FILO DEL SOL PROJECT
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Located in San Juan, Argentina & Chile

» Vicuña ςan emerging giant copper district

» Mining Integration and Complementation Treaty for cross-border 
projects

» 12 km away from Josemaríaςadvancing towards development

» Nearby water source identified

Filo del Sol hosts a high-sulphidationepithermal copper-gold-silver 
deposit associated with a large porphyry copper-gold system.
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FILO DEL SOL:  IMPOSSIBLE TO IGNORE

Existing Cu-Au-Ag resource, backstopped by a robust oxide 
project

Outstanding drilling results, extending continuous mineralization 
over 5km strike, 1km east-west, and almost 1.5km deep

High-grade discovered in holes:
Å FSDH041, FSDH054, FSDH055C & FSDH057

9 rigs currently drilling; ramping up to 11 rigs later in the year

Lukas Lundin comments, 

άΧǘƘŜ ǇƻǘŜƴǘƛŀƭ ǎƛȊŜ ŀƴŘ 
scale of the Filo del Sol 
deposit is unparalleled to 
any project I have been 
ƛƴǾƻƭǾŜŘ ǿƛǘƘΧ 

Χ hǳǊ ŘǊƛƭƭ ǊŜǎǳƭǘǎ ǘƘƛǎ 
season are truly 
exceptional, and rank 
amongst the best 
ƛƴǘŜǊŎŜǇǘǎ ƻŦ Ƴȅ ŎŀǊŜŜǊΧ

ΧCƛƭƻ ŘŜƭ {ƻƭ ƛǎ ƎǊƻǿƛƴƎ 
into one of the largest 
copper-gold-silver 
ŘƛǎŎƻǾŜǊƛŜǎ ŜǾŜǊΦέ
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EXPLORATION
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FILO DEL SOL ςGEOLOGY
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Porphyry Cu-Au

Telescoped Porphyry -Epithermal 
w/ Cu-Au-Ag enrichment

Epithermal Au -Ag-CuSecondary Cu-Au-"q êB¶sikë º~|k
» Clustering of different types 

of mineralization styles all in 
one deposit

» Repeated, overlapping 
episodes of mineralization

» Rare, large scale copper 
mineral upgrading process

» A dumping groundfor 
copper, gold & silver

A CLUSTER OF MINERALIZATION
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FSDH032:
total 
intercept of 
1,009m@ 
0.95% CuEq

FSDH054:
total 
intercept of 
1,224m@ 
1.26% CuEq

FSDH041:
total 
intercept of 
858m@ 
1.80% CuEq

FSDH046:
total 
intercept of 
1,378m@ 
0.71% CuEq

HIGHLIGHT HOLES

FSDH055A:
partial 
intercept of 
64m@ 
1,214 g/t Ag

RESULTS

FSDH064:
total 
intercept of 
1,356m@ 
1.09% CuEq

FSDH057:
partial 
intercept of 
11.1m@ 
17.6% CuEq

FSDH055C:
total 
intercept of 
1,338m@ 
1.33% CuEq
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FILO DEL SOL ςCOPPER-GOLD-SILVER
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» Drilling over the past two 
seasons has extended the 
known, flat-lying silver zone 
over more than 3km strike

» FSDH055A retuned this highest-
grade intersection on the 
project to date:
64m @ 1,214 gpt Ag and 0.49 gpt Au 

» Ranks as one of the top silver 
intercepts globally in the past 
decade

» Adds evidence that the area 
around FSDH041 is one of the 
centres of the system.

SILVER ZONE - RESULTS FROM FSDH055A (JAN 12, 2022)

64m @ 1,214 g/t Ag
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VERTICAL SECTIONS (EAST-WEST)
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+400m North +200m North


