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CAUTIONARY STATEMENT

MINING
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looking information contained in this presentation is based on information available to the Company as of the date ekthisijion. Hr%or;ﬁatlcgnéegarélnlg resSerz\i/e ar;afreisourlgei e;ﬂ;ngtif has Ge;népreeaéea‘lhnf gcco(r}(!an;e W|SthNC‘]ar;ad|an %t%nga(rjdz ‘ghslo?c;ffer;ra S| A d2N
Except as required under applicable securities legislation, the Company does not intend, and does not assume any ¢bligetaia, X gNJ- " {a SLJ 2 Nbg . 32/ 4t NE &S X %N.} ¢ 8 S}&ES | WF} . tZNE 5lsat S X SZN
this forwardlooking information. Generally, this forwatdoking information can frequently, but not always, be identified by of Zef'n)(/ed in accordawncea ith Nzl 43 € d aR &NJ 3 dy}\ SS ty}\ S z;NS a 24 ¢ A y.'. K g I ohsg;ﬁ | aL )/é “
forward-looking terminology such as "plans”, "expects" or "does not expect”, "is expected”, "budget”, "scheduled", "estimates”, ' : wi am zy z y a zi y y y yad

"forecasts", "intends", anticipates" or "does not anticipate”, or "believes", or variations of such words and phraseeroesta that
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negative connotations thereof. All statements other than statements of historical fact may be foloakidg statements.

Forwardlooking statements contained in this presentation include statements regarding the results of tHeed&ibility Studg t C{ €
and the anticipated capital and operating costs, sustaining costs, net present value, internal rate of return, paybaclpessd
capacity, average annual metal production, average process recoveries, anticipated mining and processing methods, p®posed PF
production schedule and metal production profile, anticipated construction period, anticipated mine life, expected recanéries
grades, expected SARSUIfidization acidification, recycling and thickeningovery and cost savings, anticipated production rates,
infrastructure, social and environmental impact studies, availability of labour, tax rates and commodity prices that \ppoltl su
development of the Filo del Sol Project. Information concerning mineral resource/reserve estimates and the economidfeeralybis
contained in the results of the PFS are also forwlaoking statements in that they reflect a prediction of the mineralizatizat would

be encountered, and the results of mining, if a mineral deposit were developed and mined. Although Filo Mining belighes that
expectations reflected in such forwatdoking statements and/or information are reasonable, undue reliance should not be ptaced
forward-looking statements since Filo Mining can give no assurance that such expectations will prove to be correct. Thesetstatem
involve known and unknown risks, uncertainties and other factors that may cause actual results or events to differ nfavenially

those anticipated insuchforwarl 2 2 {1 Ay 3 adl i SYSydasz Ay Of dzRAy3
filings with Canadian securities regulators, including the Company's Annual Information Form available under the Conofieny's pr

at www.sedar.com In addition, these statements involve assumptions maita regard toil KS / 2 YLIr ye Q& oAt Al @
del Sol Project and to achieve the results outlined in the PFS; the ability to raise the capital required to fund comstrdctio
development of the Filo del Sol Project; and the results and impact of future exploration at Filo del Sol.

Statements relating to "mineral resources" are deemed to be forwacding information, as they involve the implied assessment,
based on certain estimates and assumptions that the mineral resources described can be profitably produced in the future.

The forwardlooking statements contained in this presentation are made as at the date of this presentation and Filo doesentatkend
any obligations to publicly update and/or revise any of the included forM@oling statements, whether as a result of additgbn
information, future events and/or otherwise, except as may be required by applicable securities laws. Honkard informaton is
provided for the purpose of providing information about management's current expectations and plans and allowing investors an
others to get a better understanding of the Company's operating environment. Fo#wakihg information is based on certain
assumptions that the Company believes are reasonable, including that the current price of and demand for commodities will be
sustained or will improve, the supply of commodities will remain stable, that the general business and economic condlitimas wi
change in a material adverse manner, that financing will be available if and when needed on reasonable terms and thapamg Com
will not experience any material labour dispute, accident, or failure of plant or equipment. These factors are not, addshbel
construed as being, exhaustive. Although the Company has attempted to identify important factors that would cause adtsi& resu
differ materially from those contained in forwatdoking information, there may be other factors that cause results not tose a
anticipated, estimated, or intended. There can be no assurance that such statements will prove to be accurate, as dt$waidesu
future events could differ materially from those anticipated in such statemeitofthe forwardlooking information contained in this
document is qualified by these cautionary statements. Readers are cautioned not to place undue reliance onltmkmagd
information due to the inherent uncertainty thereof.
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Standards on Mineral Resources and Mineral Reserves adopted by the CIM Council on May 10, 2014. Without Iimiting ityeqjeneral

foregoi terms, di tandard States included in U.S. Securitie th _a
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similar information made public by United States companies subject to the reporting and disclosure requirements undetethe Uni

States federal securities laws and the rules and regulations thereunder.
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continued exploration. Under Canadian rules, estimates of Inferred Mineral Resources may not form the basis of feasibidity or

economic studies. Readers are cautioned not to assume that all or any part of Measured or Indicated Resources will evetdx® co
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Non-IFRS Measures
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capital expenditure, closure costs, C1 cash costs, payback period, undiscountedafttash flow, and net present value, avither

filehciaRnSe i fviichiare rotdneasures gecognized under IFRS and do not have a standardized meaning prescribed thelFRS. In

mining industry, these are common performance measures but may not be comparable to similar measures presented by ather issue

The Company believes that, in addition to conventional measures prepared in accordance with IFRS, certain investors use this
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information and should not be considered in isolation or as a substitute for measures of performance prepared in accoittidRreESw

Qualified Persons

Mr. Bob Carmichael, B.A.Sc., P. Eng., is the Qualified Person as defined A9 NIMB Carmichael is Vice President, Exploration for
the Company and has reviewed and approved the technical information contained in this presentation.
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MINING
ADVANCED EXPLORATION ANALYST COVERAGE SHARE OWNERSHI
Projectc Filo del Sol (100% interest) IV N e IE Il =0 @ copitat Markers: W Lundin Family Trusts
. . m BHP Group
Current Indicated Resource of Canaccord Genuity CYcansir m Board & Management
» 4.4 Million 0z Gold CormarkSecuriies I ARSEES e

» 147 Million oz Silver Hannamé& Partners HANNAM&PARTNERS
» 3.1 Billion Ibs Copper
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FILO DEL SOL PROJECT

Filo del Sdhosts a higtsulphidationepithermal coppegoldsilver
deposit associated with a large porphyry copped system.

hss 5
bl
O'Copia\po

@ Candelaria

Located in San Juan, Argentina & Chile 9

» Vicufiag an emerging giant copper district D

ARGENTINA

» Mining Integration and Complementation Treaty for crbssder
projects

» 12 km away frondosemaria advancing towards development
» Nearby water source identified

Caserones

Los Helados &
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INVESTMENT HIGHLIGHTS

FILO DEL SOL: IMPOSSIBLE TO IGNORE

MINING

Lukas Lundin comments,

GXOKS LIROGSYGALl
scale of the Filo del Sol

deposit is unparalleled to

any project | have been

Outstanding drilling results, extending continuous mineralization AYy@2t OSR oA UKX
over 5km strike, 1km eastest, and almost 1.5km deep X hdzNJ RNRAEff NB.
season are truly

exceptional, and rank

: : : amongst the best
High-grade discovereth holes: Ay Ggg NDSLIGa 27

A FSDH041, FSDHO054, FSDH055C & FSDHO057

Existing CtAU-Ag resource, backstopped by a robust oxide
project

XCAf2 RSt {2f
into one of the largest
goppngoId-§iner i o
9rigs currently drilling; ramping up to 11 rigs later in tre=x RAaOZOSNRASa SO
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MINING
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FILO DEL SQGEOLOGY

A CLUSTER OF MINERALIZATION MINING

» Clustering of different types
of mineralization styles all in
one deposit

SecondaryCu-Au-" q éBfsi ké

» Repeated, overlapping
episodes of mineralization

: i K ? \_‘: PFS Resoua; iz A
» Rare, large scale copper : 1T R | /T LN\ A
mineral upgrading process ‘- ‘ ‘

» A dumping groundor
copper, gold & silver

_______

Porphyry Cu-Au
Telescoped Porphyry -Epithermal
w/ Cu-Au-Ag enrichment
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RESULTS

" HIGHLIGHT HOLES

FSDHO032:
total
intercept of
1,009m@
0.95% CuEq

FSDHO046:
total
Intercept of
1,378m@
0.71% CuEq

FSDHO57:
partial
intercept of
11.1m@
17.6%CuEq

FSDHO041:
total
intercept of
858m@
1.80% CuEq

FSDHO054:
total
intercept of
1,224m@
1.26%CuEq

FSDHO55C:
total
intercept of
1,338m@
1.33%CuEq

FSDHO064:
total
intercept of
1,356m@
1.09%CuEq
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1297m @ 1.00
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FSDHO48
1,081m @ 0.8
05204353

10280 07111 6
FSOHOST 0.78/0.47/6.7

11%2m @111

062053119 FSOHOE4
1.3%m@ 1.09 858m @ 1.
05805314.4 086070481
CuE FSDHOB8A FSDHOSSC
q % 1,776 @070 1,338 @ 133
0.0-01% 04503040 0660 .54/31.5
01-03% FSDHOS4
I 0.3-0.5% Length @ CuEq % 1,.224m @126

P 0.5-075% Cu% /Au gpt/Ag gpt 0.7105418.0
I 0.75 - 1.0 %
I > 1.0%

based on US$ 3.00/b Cu, USS 1,5000zAu and

Copper Equivalent {CuEg) is caloulated
USS 180zAg. The borauieis: QuiEq % = O % + (07202 Augh} + (0.0088° Ag gy O 10 e 200 ™

Gemelos
Target

0.330.14119

FILO DEL SOL PROJECT
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FILO DEL SQCOPPEROLI-

SILVER ZONRESULTS FROM FSDHO55A (JAN 12, 2022)

» Drilling over the past two
seasons has extended the
known, flat-lying silver zone
over more than 3km strike

» FSDHO55A retuned this highest
grade intersection on the
project to date:
64m @ 1,214pt Ag and 0.49pt Au

» Ranks as one of the top silver
intercepts globally in the past
decade

» Adds evidence that the area
around FSDHO041 is one of the
centres of the system.

40.5mT @ 87.6 g/t Ag (114m ozs)

64m @ 1,214 g/t Ag

—_— . 'E-‘:
| A
/‘ \
L N\310m [ \ /
104m @ 3 -
«l 120g/t Ag / \)? 531sg/te,;g
\ / |
/ |
|
163m @ ‘\ / \

183g/t Ag

/ B >50 g/t Ag
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VERTICAL SECTIONS {EEST)

+400m North +200m North
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