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CAUTIONARY STATEMENT

negative connotations thereof. All statements other than statements of historical fact may be folwakidg statements.

MINING
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looking information contained in this presentation is based on information available to the Company as of the date ekthisijon. ranbr)r}]e?ncl)?n }\relge;;g‘ng rgsgr;(ze'\zla\;dyre)\so;race efs | 2 ; Eas ?e;anrep\)falre((im ayccgordanc é\'th ggn\a(dl'jr s’\tlindoarfds undergapp!cibl\tfe XE N

Except as required under applicable securities legislation, the Company does not intend, and does not assume any tbligeatide, WEA2AINDSES aasdh ; dGZNBR aAySNIf wSaz dszg ¢ GLYRAOFGSR a }L\erafé NI wSac

this forwardlooking information. Generally, this forwatdoking information can frequently, but not always, be identified bg of Canadian mining terms as defined in accordance with NioA3under uidelines set out in the Canadian Institute of Mining, Mgty
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Forwardlooking statements contained in this presentation include statements regarding the results of tHeed&ibility Studg t C{ ¢
and the anticipated capital and operating costs, sustaining costs, net present value, internal rate of return, paybackrpeged
capacity, average annual metal production, average process recoveries, anticipated mining and processing methods, p®posed PF
production schedule and metal production profile, anticipated construction period, anticipated mine life, expected recanéries
grades, expected SARSUIfidization acidification, recycling and thickeningovery and cost savings, anticipated production rates,
infrastructure, social and environmental impact studies, availability of labour, tax rates and commodity prices that \ppoltl su
development of the Filo del Sol Project. Information concerning mineral resource/reserve estimates and the economidleralysis
contained in the results of the PFS are also forwtaoking statements in that they reflect a prediction of the mineralizatioat would

be encountered, and the results of mining, if a mineral deposit were developed and mined. Although Filo Mining belighes that
expectations reflected in such forwatdoking statements and/or information are reasonable, undue reliance should not be paced
forward-looking statements since Filo Mining can give no assurance that such expectations will prove to be correct. Thesetstatem
involve known and unknown risks, uncertainties and other factors that may cause actual results or events to differ nfedenially

those anticipated insuchforwarfd 2 2 1 Ay 3 adl G4 SyYSydGasz AyOf dRAy3
filings with Canadian securities regulators, including the Company's Annual Information Form available under the Comﬁhwys pr
at www.sedar.con® Ly FRRAGAZ2yY GKSa&asS aidliaSySyida Aygzt @S
del Sol Project and to achieve the results outlined in the PFS; the ability to raise the capital required to fund camstrdctio
development of the Filo del Sol Project; and the results and impact of future exploration at Filo del Sol.

Statements relating to "mineral resources" are deemed to be forWaotting information, as they involve the implied assessment,
based on certain estimates and assumptions that the mineral resources described can be profitably produced in the future.

The forwardlooking statements contained in this presentation are made as at the date of this presentation and Filo doesentatkend
any obligations to publicly update and/or revise any of the included ford@okliing statements, whether as a result of additdn
information, future events and/or otherwise, except as may be required by applicable securities laws. Hookarg informaton is
provided for the purpose of providing information about management's current expectations and plans and allowing invektors an
others to get a better understanding of the Company's operating environment. Fofaakéhg information is based on certain
assumptions that the Company believes are reasonable, including that the current price of and demand for commaodities will be
sustained or will improve, the supply of commodities will remain stable, that the general business and economic condlitionhs wi
change in a material adverse manner, that financing will be available if and when needed on reasonable terms and thgtahg Com
will not experience any material labour dispute, accident, or failure of plant or equipment. These factors are not, addshiel
construed as being, exhaustive. Although the Company has attempted to identify important factors that would cause adtsigd resu
differ materially from those contained in forwatdoking information, there may be other factors that cause results not toshe a
anticipated, estimated, or intended. There can be no assurance that such statements will prove to be accurate, as dtsaaldesu
future events could differ materially from those anticipated in such statements. All of the fosakthg information containe in this
document is qualified by these cautionary statements. Readers are cautioned not to place undue reliance orlémidiagd
information due to the inherent uncertainty thereof.
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been made that the mineralization could be economically and legally produced or extracted at the time the reserve caisuoiatiien
As such, certain information contained in this presentation concerning descriptions of mineralization and resources uadian Can
standards is not comparable to similar information made public by United States companies subject to the reporting asutedisclo
NBljdZA NBYSyida 2F GKS | yAdGSR {dGFdiS&8 {SOdNARGASE FyR 9EOKIy3S
uncertainty as to its existence and as to its economic and legal feasibility. It cannot be assumed that all or any gatfesfeh
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form the basis of feasibility or other economic studies. Readers are cautioned not to assume that all or any part of Measured

Indicated Resources will ever be converted into Mineral Reserves. Readers are also cautioned not to assume that aitan'fany pa
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capital expendl?ure closure co ash costs, payback perio unh/]scour?tdebaﬁa Iow "ahd net presentv
financial metrics which are not measures recognized under IFRS and do not have a standardized meaning prescnbedﬂh,elFRS. In
mining industry, these are common performance measures but may not be comparable to similar measures presented by ather issue
The Company believes that, in addition to conventional measures prepared in accordance with IFRS, certain investors use this
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information and should not be considered in isolation or as a substitute for measures of performance prepared in accatddR&Sw

Qualified Persons

Mr. Bob Carmichael, B.A.Sc., P. Eng., is the Qualified Person as defined 39 NIMB Carmichael is Vice President, Exploration for
the Company and has reviewed and approved the technical information contained in this presentation.

Slide2 Filo Mining | Corporate Presentation


http://www.sedar.com/

FILO MINING CORP.

COMPANY PROFILE

Projectc Filo de Sol (100% interest)
Advanced Current Indicated Resource of

Exploration » 4.4m Ounces of Gold

» 147m Ounces of Silver
Company » 3.1b Pounds of Copper

CAPITAL STRUCTURE SHARE OWNERSH|

FIL TSXV, Nasdaq Firdorth Growth Market O Top 5 Institutional Holders

$1.85 Share Price (CAD) O Lundin Trusts
O Board & Management

110 M Issued & Outstanding Shares Other

$203 M Market Cap(CAD)

$2.70%1.00 52 week high/low (CAD)

current slide data as of October 1, 2020

LUNDINGROUP
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FILO DEL SOL PROJECT

Filo del Sdhosts a higksulphidatiorepithermal coppegold-silver
deposit associated with a large porphyry coppad system.

il | - Located in San Juan, Argentina & Chile 9
» Pro-mining jurisdictions Q.-

» Mining Integration and Complementation Treaty for crbssder
projects

12 km away from Josemarfaadvancing towards development
Nearby water source identified

Pacific : & Filo del Sol
Ocean (¥l Copper-Gold-Silver Project

EL INDIO BELT
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INVESTMENT HIGHLIGHTS

UNPARALLELED GROWTH POTENTIAL

MINING

Lukas Lundin commented,

Existing C#AU-Ag resource, backstopped by a robust oxide GXUKS LRUSYGAlf
project. of the Filo del Sol deposit is

unparalleled to any project |

KI S 0SSy Ay@2ft ¢

drill results this season are
Outstanding dl’l"lng results during the 2019 / 2020 season, truly exceptional, and rank

with multiple highgrade intercepts over 1 km. amongst the best intercepts of
Yé OF NB S N3¢

Yy AYAUGALFE GQO9ELX 2NJI GA2Y ¢l NHSG hdzift AySé¢ 4
guantifies our potential to significantly expand the current
resource.

Drill rigs have mobilized for the 2020 / 2021 field program
targeting resource expansion & testing potential hoggtade
zones.
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MINING

EXPLORATION
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2019 / 2020 FIELD PROGRAM SUMMARY

High-Temperature
Alteration Area

O

2019720 Drillhole
2018/19 Drilihole

Pre-2018 Drillhole MINING

" Major Fault

Post-Mineral Volcanics
Hydrothermal Breccias

. Late Miocene Porphyry Intrusion

Early Miocene Porphyry Intrusion

\ 4 _
\ Vicuna Volcaniclastic Rocks
Porphyry
Permian - Triassic Rhyolite

FILO DEL SOL PROJECT

Om 500m 1000m
P ——

2019/2020 TARGET AREAS
Plan View peoesn

2019/ 2020 Program

» Approximately 8,000m of drilling completed prior to
curtailment of the drilling program

» Drone magnetometer & 3D induced polarization ("IP")
geophysical surveys

Targets
Filo Deep Area Tamberias West Filo North
Testing porphyry Recently permitted Strong alteration
potential beneath epithermal alteration typical of shallow
the existing target at surface levels of epithermal
resource deposits
Results

» All assays now received and reported.
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2019 / 2020 SELECT DRILL RESULTS

HIGHLIGHT HOLES:

MINING

FSDH032tal FSDH034wtal FSDHO038: » All holesended in strong coppegold
intercept of intercept of highlight mineralization
é’gg?/ongq é’ggingq g;rgig/t,gg; » Three holes are now in excess of 1
: : : kilometres deep, spanning a norgouth
- . — distance of 1 kilometre.
Hole-1D (rr?\;n (rr?) e(r%g)t Cu% | Auglt | Agglt | CUEA% | 1, 5019 /2020 drilling is highlighting the true
FSDH032 1320 | 1,141.0| 1,009.0 0.57 0.39 11.1 0.95 size and scale of this remarkable system.
incl 378.3 1,141.0 762.7 0.68 0.43 13.2 1.10
and incl 492.0 702.8 210.8 0.90 0.54 19.5 1.46
FSDHO034 72.0 1,106.0 1,034.0 0.42 0.32 3.4 0.68
incl 520.0 959.0 439.0 0.54 0.36 4.2 0.84
and incl 676.0 732.0 56.0 0.74 0.60 8.5 1.25
FSDHO038 150.0 383.0 233.0 0.82 0.93 31.1 1.76
({88 bSs6a wSESIas RIGERE 2 LINAYAVACA HN MBS B§ (3 K
incl 310.0 383.0 73.0 1.19 1.06 8.8 2.04 Include 1,009 Metres of 0.95% CuEq (0.57% Copper and 0.39 g/t Gold) and 1,034
aSiNBa 2F nocyx [/ dz91f 6 n danéNewd RelbdséSdbiddl Yy R 1 do +

May 20,2020 entitledt CAf 2 aAyAy3da [ GS&ad S5NAREE wSadzd i
1 Copper EquivalentQuEgq is calculated based on US$ 2.80/Ib Cu, US$ 1,400/0z Au and US$ 16/0z Ag. The formulais: / dz91lj omomdrz / 2LIISNI I YR mModnc 3Tkl D2f ROE ®

CUE®b = Cu % + (0.7292 * Au g/t) + (0.0083 * Ag gh).
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SECTIONS ON HOLES 25, 34, AND 32

Moving South to North (1km total span)

MINING

FSDH25

VRC155A \de
"

East

134m
0.40% Cu
0.42 git Au

1
| &
| 4600m
A
i
& 132m @ 0.47% CuEq
fud | 0.48% Cu, 0.30 gt Au
§9, 1.2 g/tAg
%)

M FSDHO025

\\ PFS Final Pit Shell
MINING

Mineral Resource
Qutine

Porphyry Intrusicn and Asscciated
Hydrothermal Breccias

Sandstone and Conglomerate

1025m @ 0.47% CuEq
0.30% Cu, 0.22 g/t Au

1.6 gltAg

Rhyolite Volcanics | 4200m

FILO DEL SOL PROJECT
(m 100M 200M
———

Vertical Section 8000N

GO 00-01 gpt
0.1-05gp:
0.5+ 1.0 gpt
>10gpt

0.05-0.25% PPER
0.26-0.60%

0.50-1.00%

>1.00 %

FSDH34

+500m N of Hole 25

FSDH32 East

vRU057 10m

2.80% Cu
0.14 git Au

T~

S

I
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| 5000m

""“"""ﬂl"lll"llll
Silver Zone

| 4800m [ L] y

GOLD 0.0-0.1 gpt \

0.1-05gpt

0.5-1.0gpt

>1.0gpt

211m @ 1.46% CuEq

0.05-0.25 % COPPER 0.90% Cu; 0.54 g/t Au
0.25-0.50 %
0.50-1.00 %
> 1.00 %

\\ PFS Pit Shell >
Mineral Resource J ]
Outline {:’

Perphyry Intnssion and M I N I N G
Associated Hydrothermal Breccias
I Sandstone and Conglomerate

Rhyclite Volcanics

1009m @ 0.95% CuEq
0.57% Cu; 0.39 g/t Au
11.1 g/t Ag

FILO DEL SOL PROJECT
im 100K 2004
——

Vertical Section 9000N

+500m N of Hole 34
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